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issue, either as one issue or as several issues, general obligation
bonds of the district in an aggregate sum not exceeding two
hundred fifteen thousand dollars?
Yes
No"
Instructions shall appear on the ballot apprising the voter that if
he favors the issuance of bonds, he should strike through the word
"No" and if he opposes the issuance of bonds he should strike through
the word "Yes".
SECTION 4. Bond issue-maturity-interest--sale-use of pro-
ceeds-form-where payable.-If a majority of the votes cast in the
election shall be in favor of issuing the bonds, the board shall issue
the bonds as serial bonds, maturing in such installments and bearing
such interest payable semiannually as they shall deem best and not
in conflict with the provisions of this act. None of the bonds shall
mature later than twenty years from the date of issue. The board
shall sell the bonds at public sale at not less than par and accrued in-
terest, and the proceeds therefrom shall be used for the purposes
mentioned in Section 1 of this act. The bonds shall be in such form
and shall be payable at such time, or times, and at such place or
places, as the board shall prescribe. The bonds may be sold in such
installments as shall be deemed advisable by the board; each in-
stallment shall be treated as a separate issue for the purpose of fixing
the maturities of the bonds.
SECTION 5. Signatures on bonds.-The bonds shall be signed by
the chairman of the board and countersigned by its secretary. Such
signatures may be lithographed or engraved upon the coupons at-
tached to the bonds and as such shall be a sufficient signing of the
bonds.
SECTION 6. Exempt from-taxes.-The bonds and the interest
therefrom shall be exempt from all State, county, school and munic-
ipal taxes of every form, direct or indirect.
SECTION 7. Payment.-For the payment of such bond and the in-
terest to become due thereon, the full faith, credit and taxing power
of the school district shall be pledged, and it shall be the duty of the
county officers of Lexington and Saluda Counties charged with the
assessment and collection of taxes, to levy and collect annually such a
tax upon all taxable property within the district as will raise a sum


